FCC: Annual General Mandate 2020

On 11 May 2020, Foodstuff Combina Torial Joint Stock Company announced the Annual General Mandate 2020 No. 01 - 2020/ NQ - DHDCD of the Company as follows:

Article 1: Approve the report on operations of Board of Directors in 2019 and orientations, tasks in 2020

1.1. Production and business results in 2019

· Production and business results in 2019 of the Company did not complete the tasks set by the General Meeting of Shareholders. Specifically, consumption output only reached 82% of the plan, resulting in a decrease in revenue. Cause of this decrease is due to many impact factors and has been determined by the General Meeting of Shareholders before and has planned a loss of 5 years. Therefore, Board of Directors of the Company has carefully analyzed and evaluated responsibilities of Board of Managers at periodic meetings and not blamed Executive Board.
· Investment capital management: the Company has invested in shares of Ha Tay Seed Joint Stock Company (“Ha Tay Seed”) with total investment of approximately VND 7.6 billion. In the last years, the Company received dividends of VND 455,910,000. To carry out General Mandates and Board Resolutions, in Apr 2020, the Company transferred shares at Ha Tay Seed to a partner at the price of VND 60,000 per share to receive VND 9,118,200,000. Therefore, after the share transfer, the Company received a profit of VND 1,518,200,000 from this investment.
1.2. Orientations, tasks in 2020:
· Continue leasing of premise for service business and offices;
· Assign Board of Directors and Board of Managers to carry out the plan to stop beer production to overcome losses;

· Implement a change in organizational structure, re-arrange labors to ensure effective production and business;
Article 2: Approve the report of Manager on result of production and business activities in 2019 and orientations, tasks in 2020

2.1. Targets of result of production and business activities in 2019:

	No.
	Targets
	Unit
	Year 2019
	Comparison (%)

	
	
	
	Plan
	Implementation
	Implementation/ plan

	1
	Total revenue
	VND billion
	23.078
	18.998
	82%

	
	Revenue after deductions
	VND billion
	17.210
	13.305
	77%

	2
	Payables to the State budget
	VND billion
	10.500
	10.353
	

	3
	Average income/ person/ month
	VND million per person
	6.150
	6.2
	

	4
	Operating result
	VND billion
	(6.7)
	(8.321)
	


2.2. Business operation plan for 2020
Orientation of production and business plan for 2020: the Company needs to focus on completing some of the following tasks:
· Continue leasing of premise for service business and offices;

· Assign Board of Directors and Board of Managers to carry out the plan to stop beer production to overcome losses;

· Implement a change in organizational structure, re-arrange labors to ensure effective production and business;

· Strive to achieve the following targets:

	No.
	Targets
	Unit (VND)
	Implementation in 2019
	Plan for 2020
	Comparison (%)

	1
	- Total revenues before deductions
	Billion
	18.998
	13
	68%

	2
	- Total revenue after deductions 
	Billion
	13.305
	8.5
	

	3
	- Payables to the State’s budget
	Billion
	10.353
	5
	

	4
	- Average income/ person/ month
	VND 1,000
	6.2
	6.2
	

	5
	- Planned loss
	Billion
	(8.321)
	(11)
	


Article 3: Approve the audited financial statement of 2019
The General Meeting of Shareholders approves the audited financial statement of 2019 of Foodstuff Combina Torial Joint Stock Company. The financial statement of 2019 was audited according to the standards as prescribed, inclusive of:

(1) Report of Board of Managers;

(2) Independent audit report;

(3) Balance sheet as at 31 Dec 2019;

(4) Income Statement 2019

(5) Cash flow statement;

(6) Notes to the financial statements.

Article 4: Approve the report 2019 of Supervisory Board

Article 5: Approve the submission No. 01 - 2020/ TTr - HDQT dated 25 Apr 2020 on selection of an audit company for the financial statement of 2020 of the Company

The audit unit selected as the audit company for the financial statement of 2020 is 
VIET NAM AUDITING AND VALUATION COMPANY LIMITED

Address: 14th Floor, SUDICO Building - Me Tri St - My Dinh Ward - Nam Tu Liem District – Hanoi - Vietnam

Tel: (84 - 4) 3 868 9366/ 3 868 9588

Fax: (84 - 4) 3 868 6248

Website: www.kiemtoanava.com.vn  
Article 6: Approve the Submission No. 02 - 2020/ TTr - HDQT dated 25 Apr 2020 on payment of remuneration of 2020 for members of Board of Directors, Supervisory Board and Secretary of the Board of Directors

Total remuneration to be paid to members of Board of Directors, Supervisory Board and Secretary of the Board of Directors in 2020: VND 204 million, specifically: 

· Board of Directors: VND 132 million per year (5 persons);

· Supervisory Board: VND 48 million per year (3 persons);

· Secretary of Board of Directors: VND 24 million per year (1 person)

Distribution of remuneration of Board of Directors: Board of Directors will pay remuneration to each member on the basis of their tasks.
Article 7: Approve the submission No. 03 - 2020/ TTr - HDQT dated 25 Apr 2020 on content of the contract on transferring investment capital of the Company at Falcon Dong Truc Joint Stock Company to a member of Board of Directors of the Company 

· Holding rate of the Company at Falcon Dong Truc Joint Stock Company: 20% of the charter capital;

· Transfer price: VND 25,000 per share

· Total transfer value: VND 12.5 billion

After the transfer, the Company will receive a profit of VND 800 million from this investment. Because transferee is a member of Board of Directors of the Company, content of the transfer contract must be approved by the General Meeting of Shareholders for implementation.
Article 8: Implementation

1. Full text of this Annual General Mandate is approved by the General Meeting of Shareholders at the Annual General Meeting of Shareholders 2020 and takes effect from the date of signature.

2. Members of Board of Directors, Supervisory Board and Board of Managers of the Company are responsible for the implementation of this Annual General Mandate.

